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Nifty ends above 11,750, Sensex 

up 336 pts; auto stocks fall 

At close, the Sensex was up 336.47 

points at 39067.33, while Nifty was 

up 112.90 points at 11754.70. 

About 1085 shares have advanced, 

1410 shares declined, and 153 

shares are unchanged.  

Rupee ends near day's high at 

70.01 per dollar 

The Indian rupee ended near day's 

high at 70.01 per dollar on April 

26. It gained by 24 paise versus 

Thursday previous close 70.25. 

On April 25 the domestic currency 

ended 39 paise at 70.25 against the 

US currency on the back of rising 

crude oil prices in the international 

markets and sell-off in domestic 

equity markets. 

Axis Bank Q4 net profit at Rs 

1,505 crore 

Axis Bank Q4: Profit at Rs 1,505.1 

crore against loss of Rs 2,188.7 

crore, net interest income rises 20.6 

percent to Rs 5,705.6 crore versus 

Rs 4,730.5 crore YoY. Gross NPA 

falls at 5.26 percent versus 5.75 

percent and net NPA at 2.06 

percent versus 2.36 percent QoQ. 

HDFC Life Insurance net profit 

rises 5% to Rs 364 cr in March 

quarter 

HDFC Standard Life Insurance 

on April 26 reported a 5 per cent 

rise in standalone net profit to Rs 

364.01 crore for the fourth quarter 

ended March 31. It had registered a 

net profit of Rs 346.84 crore in the 

corresponding quarter of 2017-18. 

The company's total income 

increased to Rs 14,374.56 during 

the quarter, from Rs 8,134.61 crore 

a year ago. 

Tata Steel Q4: Consolidated 

profit falls to Rs 2,431 crore versus 

Rs 10,153 crore YoY but increases 

from Rs 2,334 crore QoQ; revenue 

jumps to Rs 42,424 crore versus Rs 

33,705 crore YoY. 

Nestle India board declared 

interim dividend of Rs 23 per 

share for financial year 2019 

MCX Q4: Profit rises 78.6 percent 

at Rs 61 crore versus Rs 34 crore, 

revenue climbs 11.9 percent to Rs 

79 crore versus Rs 71 crore YoY. 

Maruti Suzuki Q4 profit falls 5% 

YoY to Rs 1,796 cr; announces 

dividend of Rs 80/sh 

Net profit during the quarter 

declined to Rs 1,795.6 crore, from 

Rs 1,882.1 crore in same period last 

year. "This quarter was marked by 

adverse foreign exchange rates and 

commodity prices, higher 

depreciation and higher sales 

promotion expenses partially offset 

by cost reduction efforts," the 

company said.Standalone revenue 

from operations grew by 1.4 

percent year-on-year to Rs 21,459.4 

crore in Q4 with sales volume 

degrowth of 0.7 percent YoY
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Nifty Spot In Last Week :- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is 

11796.75 and in Downside 11,564.80 

 

 

 

 

 

 

 

 

 

 

Nifty Spot In Upcoming Week :- 

There is strong Resistance is 11,850 to 11,880 There is possibility of profit 

booking on this level if close above 11,910 the next level 12,000 to 12,200, down 

side 11,640 is strong support buy on deep with sl 11,480 upside target will be 

11,850 possibility. 

Bank Nifty in Upcoming week :- 

Buy in deep with sl 29,600 day closing bais upside target will be 30,570 is 

resistance if close above 30,570 then next target 30,750 to 30,900 possibility ,if 

close below 29,600 then down side target 29,260 to 28,700 possibility.  
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Recommendation for next week   
 

BANKNIFTY WEEKLY CHART  

 

NIFTY WEEKLY CHART 
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COPPER:-  Sell on rise  with sl 470 closing base 

target will be 440 possibility buy in deep with 

stoploss 435 if close above two day 470 level then 

upside target 513 possibility.  

 

 

CRUDEOIL :- 4350 has strong support. If close 

below 4350 than downside will be  4200-4100. 

And above 4350 target will be 4600  

 

SILVER:- Sell on rise with stop loss 38,700 

down side target will be 36,300 to 35,700 

possibility. 

 

GOLD:- There is strong resistance is 32,300 if 

not close above this level Till then sell on rise 

down side target will be 31,350 possibility, buy 

in deep with sl 31,000. 
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USDINR:  Has a Strong Support of 69.50. If close 

below 69.50 than it can come upto67.50. Upside 

rally upto 70.50-72.50 

 

 

GBPINR: Investors can buy in dip  with the stop 

loss of 88.40 and upside target will be 91.60 

possibility, sell on rise with sl 92.00 down side 

target will be 90.00 to 89.75  possibility 

 

EURINR: If not close above 79.50 Till then 

sell on rise down side target will be 77.80  to 

77.20 possibility ,buy in dip with sl 77.00.  

 

 

 

 

 

JPYINR: Investors can sell on rise around 

62.90 to 63.20 with the stop loss of 63.50 and 

down side target will be 61.50 to 61.00 

possibility buy on dip around 61.50 to 61.00 

with sl 60.50 target will be 62.90 to 63.20 

possibility. 

 

 

Currency Market (Future Levels)  
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 The week gone by was really tough for the Rupee, which touched the six 
weeks low against the US Dollar. 

As discussed in the previous week, the rising trend in the crude oil (mainly 
because of US sanction against Iran) had its impact on the Rupee. The 
crude oil price crossed the level of USD 75, the highest during 2019. 

As appeared in the Times of India (26/4/19), VK Sharma of HDFC 
Securities had made very interesting observation.   

A 10 per cent spike in crude prices can result in a 0.40 per cent widening of 
the CAD, which could result into a 3-4 per cent depreciation in the rupee 
and also push up inflation by 0.24 per cent, Sharma pointed out. 

Because of the strong data for the US jobless claim, which was at the 50 
year, there was surge in the dollar index. So, besides the crude oil price, the 
strength in the Dollar Index (which gauges the greenback's strength against 
a basket of six currencies) was also responsible for weakness in the Asian 
Currencies along with the Indian Rupee.   

 

 

 

 

 

 

 

 

Premium / Discount (USD/ 

INR) Based on Forward Rates  

Duration  Premium  
One month 

Forward  

0.30 

Three month 

Forward  

0.49 

Six month  1.19 

One year  2.43 

RBI reference Rates  

Currency  Rates  

USD  70.14 

GBP  90.53 

Euro  78.12 

100 Yen  62.80 

Currency Corner  
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Chandrakant Sampat Biography, Principles 
 

We all know that Radhakishan Damani is regarded as guru of legendary 

investor Rakesh Jhunjhunwala. But do you know who taught Radhakishan 

Domain his long term investment strategy? 

It is Chandrakant Sampat. Let’s get to know about few details about the 

grand master Chandrakant Sampat biography, as appeared on a website 

www.ourstockpick.com 

 

We will shed light on his early life, his big bet, Personal life, his last phase as 

investor and finally his investing strategy. 

Early life 

Sampat was born into a Gujarati family in the year 1929. Unsurprisingly his 

father was taking care of their family business. 

He was one of few people then who came to understand about 

software. His software background and his Perl (Practical Extraction and 

Reporting Language) skills enable him to make such brilliant assessments. 

His skill sets apart from his vast sea of knowledge is what gives him an 

edge over other investors. 

When he grew he was not like most of the people of his time. The young 

man decided to say good bye to his family business and take stock 

investing full time in the year 1955. 

He had the impression that why to run a business if you can buy some 

wonderful companies listed in BSE at attractive valuations.  The same advice 

he gave to his another disciple Parag Parikh when Parag had a business 

failure and went to Sampat for advice. 

His big bet 

Sampat was greatly inspired by greatest management theorist of all time, 

Peter F. Drucker. In accordance with Peter F. Drucker, every company is 

measured on a rigorous scale of productivity and innovation before 

forming a part of his portfolio. 
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Sampat was well-read and kept up with the Economist and the international 

edition of Fortune. In the year 1970 Foreign Exchange Regulation Act or 

Fera was introduced. The legislation required foreign companies to dilute 

their equity at prices lower than their intrinsic value. 

He was practicing value investing religiously. He was well aware of the size 

and scale that these businesses could achieve. So he became one of the 

early investors to join the Fera party. 

His picks included Gillette at the price of Rs 16, when it was called India 

Shaving Products Limited.  The ace investor also bought Hindustan 

Unilever, Nestle when the shares price were in its teens. 

All those stock went on to become super duper multibaggers and Sampat 

earned the title as one of the foremost value investors in the country. 

A bit of Personal Life 

Like all great investors he was also no exception; he used to read a lot and 

kept himself updated with latest market news around the globe. 

He always believed in maintaining a simple life. For him physical fitness was 

one of the top priority. Sampat was a regular jogger and extremely active. 

Not only does Chandrakant Sampat make a lasting and powerful 

impression as a master investor, Sampat also makes a mark as a man of 

unflinching and rigorous discipline. 

An out and out fitness freak, the octogenarian investor’s fitness regime 

includes yoga exercises, iron pumping and jogging. 

Moreover, he follows a very simple diet. “I have not eaten sugar, fatty foods 

or salts in the last 50 years! I just have my salads, bananas and sprouts” he 

says. 

Last part of Journey 

Starting almost from scratch, simply by picking stocks and companies for 

investment, he was often referred to as a guru. 

He came across as being obsessed with moneymaking. Nevertheless, he 

was amongst the most objective and emotionally detached persons you are 

likely to hear in a lifetime. Moreover, that includes detachment with money. 

His emotional intelligence especially his ability to defer gratification was 

probably his most important strength. 
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Towards the last part of his journey he became bearish on stock market and 

moved most of his money into cash or cash equivalent. 

“There was a time where I have 70% of my networth invested in equity” He 

said once. 

The drastic change in diversification is more of a shuffle at old age when 

risk taking capabilities reduced quite a bit. 

He fell sick for few days and in the year 2015, at the age of 86 created a 

irreplaceable vacancy on Dalal street. 

Investing Philosophy 

Chandrakant Sampat advocates value investing and long term investing as 

the 2 cornerstones of wealth creation. 

“Markets and mistakes are the best education. The conventional education 

just closes the mind”, he feels. 

“Experience is not an asset. The future is going to be entirely different, and 

the past can provide little clue about the future,” he states directly. 

He puts high importance on free cash flow and longevity of business. 

What is Sampat’s secret to good investing? when asked answer came. 

Invest in a business you understand, the company should have either zero 

or very little debt, the share should be available at a P/E ratio of 13 to 14 

times the current year’s earnings and lastly, it should be available between 

3.5% and 4%. “It is that simple!” he says. 

 
 


